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CIN: U45100GJ2009PLC143790

KALAMANDIR JEWELLERS LIMITED

Regd. Office: Plot No. 124, Gr To 3rd Floor, Kalamandir Bldg Ghod Dod Road, Athwalines,
Choriyasi, Umra, Surat, Gujarat- 395007, India.
E-Mail: infoi@kalamandirjewellers.com, Tele. No.: 0261-2295000, Website: www.kalamandirjewellers.com

FamD BT dwilibly DETmea0s

Circular or Circular In the Form of Advertisement Inviting Deposits

[Pursuant to section 73 (2) (a) and section 76 and rule 4(1) and 4(2) of the Companies (Acceptance of Deposits) Rules, 2014)

The circukar ar circular in the form of advertisement contains the following:

GENERAL INFORMATION:
Mame, address, website and other confact details of the

Company:

Mame : Kalamandir Jewsllers Limited

CINMo : 451 00GJ2008PLC143780

Regd. Office : Piot Mo, 124, Gr To 3rd Floor, Kalamands Bldg
Ghod Dod Rosd, Athwalines, Choriyasi, Umra,
Surat, Gugarat- 395007, India

Tele. Mo, 2 [E261-2295000,

E-mail id : camkalamandirtd caom,
kalarmandic_pvt_Ibdiyrnail com.

Website : www kalamandirjewellers.com

Date ofincorporation of the company: May 21, 2009

Business carried on by the company and its subsidiaries with
the details of branches orunits

To uvnderlake and carry on the buginess of buying, salling,
manufacturing, imporing, exporting, supplying, distributing and
degling in cut and uncut gems, precious, semi-precious siones
diamonds incleding industrial diemonds and pearls including
cultured pearls, jewallary mada rom gokd, sdver, platinum and other
prescious and semi-precious metals whather studded with gams,
pears, dismonds, precious and semiprecious stones, and
generally camy on business in &l &specls as dismond merchants
gokismilhs, silversmilths, Jewallers, gem marchanis and o deal in
designs, arl-works, blue prints of the same in any par of the world,
subjecttoallapplicable laws, rulesand regulations.

Branches and Subsidiaries ofthe Company:

Subsidiaries; Mil

Branches: Al presend, thers ara Ten Jewsllary showraom under ihe

“Kalamandir Jewallers” brand acrozs the T cilies of different state in

India:-

1. Kalamandir Jewellers Limited, Kalamandir House, Plat Mo
124, Opp. Pizza Hul, Ghod Dod Rosd, Swat, Gujarst
Jag0ar,

Z.  Kalamandir Jewellers Limited, Plol MNo-24, Sevashram
Road, Nr, Milkanth Nagar Society, Bharuch, Gujarat, 352001,

3. Kalamandir Jewellers Limited, Naar Sallesh Sales, Station
Road, Kosamba, Gujarat 294120

4. HKalamandir Jewsllers Limited, C7/6EN3, Gunjan Char ]

Rasta, MH MNo. B, GIDC, Vapi, Gujaral, 396195

5 Kalamandir Jewellers Limited, SHA First Floar, Surat
Airport, Dumas Road, Surat, Gujarat, 295007

6. Kalamandir Jewellers Limited. T1 and T2, SH& FF
Ahmedabad, Guaral, 382475,

7. Kalamandir Jewellers Limited, Firsl Nloor, SHA FF naar
boarding gate no 4, Chaudhary Charan Singh Intamational |

Airport, Amausi, Lucknow, Litar Pradesh, 226008,
8. #Kalamandir Jewellers Limited, First Floor, Unit Mo, L2-

33C, Jaipur Internafional Airport, Sanganer Airport frea, |

Jaipur, Rajasthan, 302028
8, @alamandir Jewellers Limited, Ground o Third Floor,

Showrgom Mo, 014004, 101 to 106, 201 to 204, 30150304, A"

Shridhar Afhens, Satelite road, Anand Magar Police Siafion
Satellite, Akmmedabad, Gujaral, 380015

10.
waveri Hertage, Chandavarkar Road, Vardhman Medical &
General Siore, Borivalli Wesi, Mumbai, Suburban
Maharashira, 00052

# Company has already setup the Showrooms and the operations

thereod will be commencid saon.

Brief particulars of the management of the company:

The Company is being managed by the Managing Directar Shri
Mahanlal Bhimraj Shah with the help of Execulive Directars and
professional management team, subject to the supedntandenca,
control and direction of the Board of Directors

Customers need to make fied equal monthly installments, with the
minimum msigiment set at Bs. 10000-. Addidional amownés can be
madainincraments of Rs. 5004,

Rate of Interest: Since this s a jewellary purchase schema, ifdoes
not offer & direct interest refum 1o the custormer, Howewver, upon
completion of the entire monthly installment plan, & retumn is
provided in the Torm of & discount, a5 a percenfage described
below, on the valua of ana month's installmeant at the time when the
customer purchases a jewellery:

Fimancial Year

Diwidend Declared

Interast
coverage ratio

2022-2023

M 441

2021-2022

100%: {Imenrm Dividend) B.23

Scheme
Peried
{in months)

Scheme
Period
(in months)

Benefit [As %% of
One month
installment)

Benefit (As % of
COne month

installment)

i
7

2005
25%

180%
210%

8

5% 230°%

2020-2021

Ni 8.51

|.1.

2

Interest Coverage Ralio is computed on the Finance Cost
gxchuding interest paid on gobd loan and lease liabiliy.

Profit after tax (reported in point "a." above) has been considerad
a5 cash profit afier tax for computing Interest Coverage Ratio

. Asummary of the financial position of the company as in the thrae

audied balance sheets immediately preceding the date of issue
ofcircularor advertisement: (Rs. in Lakhs)

Particulars

A at As at
31.03,2023° 3032021

M at
31.03.2022*

4

5% 250%

Equity and Liability

10

ol [ b =3 3

55% 275%

Equity Share Capital

125,526 125.53 125,53

11

fi5% 00k

12

el | P
£ | of

T 325%

13

A5% 350%

Other Equity*!
Heserves &
Surplus™

27456022 | 2497757 20639.08

14

100% 375%

Mom-Current Liatilites

4293193 | 2rs4.62 2769.68

15

115% 400%

Curment Liabikties

26,125.545 | 16634.79 15020.14

16

130% 250

Total Liabilities

S58,000.287 | 44560.50 38574.43

17

B2 SE

145% 450%

Azsals

18

170%

MNon-Current Assels

10,711.266 | 5057.13 5003.33

#Kalamandir Jewellers Limited, Ground plus Two, Wing-A |

E. MNames,addresses, DIN and occupations of the directors:
Name and Address DN Occupation
Milan Mohanlal Shah 02109317 | Business
(Whole-Time Director)

114D Wing, Suryaprakash Socety,

Citykght. SVR College, Surat, Gujarat,

India, 395007

Milam Milan Shah 02162038 | Business
(Whole-Time Director)

4D Wing, Suryaprakash Soceby,

Citylght, SVR College, Surat, Guarat,

Indiz, 395007

Sharadkumar Mohanlal Shah 02604651 | Business
(Whole-Time Director)

Plot Mo T8, Param Row House, Opposite

Sarita Sankul, Adajan Surat City, Gujarat,

India, 395009

Rajeshkumar Mohanlal Shah 2604727 | Business
(Whaole-Time Director)

-21302, Happy Excelancia, Maharana

Pratap Road, Vesu, Sural City, Sural-

395007, Guarat

Mohanlal Bhimraj Shah 02773043 | Business
(Managing Director)

328, Samnath Society, Hathuran Road,

Kosamia, tarsadi, Surat, Gujarat, India,

34120

Dipesh kumar Mohanlal Shah g2rratzl usiness
(Whaole-Time Director)

B-112, Mahavir Agparimeni, AT- Tarsadi,

Kosamia, Tarsadi, Surat, Gujarat, Inda,

3120

Marendra Bhanwarlal Porwal OTE1282T | Business
(Independent Director]

105, Shukan Residency, Wear

MNandarvan Society, SVR college, wasu,

suratd, Gujarat, India, 395007

Ashokkumar Keshavlal Mehta (08383518 | Business
(Indepandent Directar]

2011202, Plesant Palace, Lal Bunglow, 5.

M. House, Alhwa Lines, Surat, Guarat,

385001, Indig,

F. Management's perception of risk factors:

The company is one of the leading jewelary companies in Gujarat
India, in the organized jewelksry relal sacior. The company
currently has 10 shawrooms, of which 7 are operational and the
remaining 3 will be cperational soon (As mentioned abaove), under
the "Kalamandir Jewelers” brand, These showrooms are located
across 7 cilies i India, making il a trusted housshold nams in the
jewelary iekd. The company's nelworth, revenuas from aperations,
and cash flows are rebustenough to meetall repayment liablibes.
The funds being ratsed wnder the scheme ane purely advances from
cusiomers far futurs jeasllery purchases, As such, they danat pose
any significant financial resk, apart from the normal business risks
aszociated with the indusiry, 2uch as:
Competitve pressures from both organized and unorganized
sactors af the industry
«  The volatility of gok prices and ils patential adverse impact on
profit manging.
The inherant limitations of the industry due to changing tastes
and fashion praferances,
Details of default, including the amount involved, duration of
defaultand present status, in repayment of:

i) |Statutory Dues Mi

i) |Debantures and Interest therson i

iii) | Lean fram any Bank or financial instiktufion and interast
Hharesn i

2. PARTICULARS OF THE DEPOSIT SCHEME:

a) |Date of pazsing of board resclution 26.08 2023

b} [Date of passing of resclution in the general meeting | 30.01.2023
authprizing the invitafion of such deposils

cl | Typs of deposits, e, whalhar sacured of unsacured | Unsacured

d]  Amount which the compary can raise by way of deposits &s perthe
Ack and the rules made theraunder;

Particulars Amaount

{in lakhs)

10% of the aggregate of the paid-up capital, fres reserve | 2758.155

ardd securiies premum gecount fram #s memibers;

25% of the aggragats of the paid-up capital, free razanes | G395 387

and securilies premium sccount from public

Apgregate of deposils actually held on the last day of the [ MIL

immediately preceding financial vear

Aggragate of deposis achually kald on the date of iIssee of | 255.410

the Circular or advertisemend

Amount of deposit proposad fo be raised £300.000

Amount of deposit repayable within the next bwslye | MIL

rnariths

&) Terms of ralsing of deposits;

Duration: The duration of schame will be minimum for & months io
maximum 30 months,

This schame has a minimum dwration of & months and & maximum
duration of 30 months. During this period, customers ane raquined o
make fxed and equal monthly instaliment payments for all months
they are enrolledin the schems

3.

gl

h)

Mode of payment: By way of CashiCheque/ DOV Debit
CardCredit Card! UPI ECS and any other mods of Elecironic
payment.

Deposit of Rs. 2 Lakhs and above shall be accepted by way of
chequs, banker's cheque or by way of electric fund transfer to the
designated account of the Company,

Redemption/Repayment;

As this is a jewellery purchase schame, the redemplion of the
advance will primarily occur through the purchasa of jewellery,
and cash refunds will not be available untl atleast & manths have
passad singe the payment of the firstinstallment.

Customers will have the option to buy jewelleny items including
diamonds, platinum, 22 carat and 18 carat gold jewellery, Arva
Gift Framie, and silver articlkes and jewelary from Kalamandie
Jewellers Slores.

The tofal vabue of the final product invoice should be equal o or
excaad the purchase aligibility ameaunt.

Partial redemption of the scheme is not permitted; customers
must redeem the entirg amaunt of paid instaliments.

If & customer wishes to extend the scheme, they must inifiate a
new scheme.

Cnly the customer and their authorized nominee (as mdicated in
the Application Form) are eligible to make jewellerypurchases
undar the schamea.

To inifiste redemption, customers nesd to present original
installment receipts along with valid identity proof at the
showroom.

If & customer does not redesm their scheme upon its completion,
a refund will be izsued eguivalent to the cumulative amount paid
in monthly installmeans. The benalil in the form of a discaunt will
be provided through an eligible discount voucher, which can be
used for purchasing jewellery at Kalamandir Jewellers Storas,
Cancallation of the scheme before § months from the opening
dake is not permissible under any circumsiances

Relunds, if reguested by the customer, will be processad only
through methods like Cheque/DDIUPIRTGS or any other
electronictransier mode

General Conditions:

To enrcll in the scheme, cuslomers musi complate the
Application Form and submil all the required documants as
indicated,

The date of the customers firs! installment payrment will 2erve a5
the schemelaccount opening date

The malurity date of the scharme wil be the 30th day following the
date of the last instaliment payment,

Itis mandatory for the customer to redeem their schame within 3
imoniths froen Bhe matunity date.

Customerhas bo pay monthly installments within due dates.

Customer may nominate any person by whom his deposif amound
shallwestin the event of his death.

If customers identify any discrepancies in the payment receipts,
they must nodify the Company for rectification within 7 days from
the date of issuance of receipt.

If & customer intends to purchase jewellery before the scheme's
completion (but not before & months of payment of firsd
installment), they will receive a proportionate benefit from the
schame al the sole discration of the compary.

Delay in paying the monthly insialiment will result in a
proportonate reduction of benefits.

Proposed time schedule mentioning the date of opening of
the Scheme and the time period for which the circular or
advertisement is valid:

The compamy has baen offaring this schame [ 15 cuslomens
sinca Apnl 24, 2023, This crcular is being issued 1o conlinue
acceptng subscriptions throughouwt the remaining pericd of the
Financial Year 2023-24 and until the publication of the new
circularin Finandial Year 2024-25.

This circular, presented in the form of an adverlisement, will
remain valid untl September 30, 2024, or undil the company's
Annual General Meeting scheduled for the calendar vear 2024,
whichever i sardiar,

Reasons or abjects of raising the deposits:

The jewellery purchage scheme operated by Kalamandir
Jewallers Limited &5 a part of its customer acquisiion programs.
Simultaneously, # provides cuslomers the opporbuity fo
comveniently plan and purchase jewellery throwgh manageable
monthly installments, suitable for fesfivals, special occasions,
and other purposes. Customers also enjoy the added advantage
of discounts at the lirme of purchase.

Az per the Companies Act 2013 and the Companies [Acceplance
of Deposits) Rules 2014, the advances collected under these
schames are construed as deposits for the Camgany,

Greditrating obtained:

Marme of the Cradil Rating Agancies

CRISIL Ratings Limited

Hating ablained

CRISIL BEB+/Slablk

Meaning of the rating obizmead

Stable

Date on which rating wes oblained

Aupusi 28, 2023

i)

I

Short particulars of the charge created or fo be created for
securing such deposits, if any:

{Unsacurad deposits and therefore not applicable)

Any financial or other material interest of the directors,
promoters or key managerial personnel in such deposiis
and the effect of such interest in 5o far as itis different from
the interests of other persons: ML

{The Company does nol propose o pay any differential benehi io
any parson placing advancaldaposi with the Company and if any
advanceleposit s placed by DirectorPromoters and key
managerial person, the applicable rate of inferest would be as per
the prevalent Scheme.)

3. DETAILS OF ANY QUTSTANDING DEPOSITS:

a. |Amount Cutstanding (in lakhs) 255410

b |Date of accaplance On Various Dates starting
froem 24.04.2023

o, | Tatal amaunt acceptad (in lakhs) 285410

d. |Habe of intarsst;

Since iLis a jewellery purchase scheme, there is no return offered
ag interest. However, discount ranging bebween 20% and 450% of
ong Month installment is offered to customer &t the time of
purchass of jewellary,

& | Tatal number of depostons, 1222

f. |Default, if any, in repayment of M
depasits and payment of inbarest
thareoan, il any, includng number of
depagitors, amount and duration of
defaul involved;

g. | Amy waiver by the depositars, of Ni
inleresl accruad on degoasits,

4. FINANCIALPOSITION OF THE COMPANY:

8. Profils of the company, before and after making provision for fax,
for the three financial years immediately preceding the date of
iseue of circularor advertisement:

Financial Year Profit before fax Profit after tax
(Rs. in lakhs) [Rs. in lakhs)
H2E2023° arE2.aar 19T 412
2021-20E2 605153 4343.20
2020-2021" B140.55 4521,35

*Figures are as perthe IND-AS
“Figures are as per A3,

b

Dividends declarad by the cormpany in respact of the said three
financial years, interest coverage ratio for last three vears (Cash
profit after tax plus interesi paid or interes{ paid):

Curmanl Asabs

47 269,021 | 39503.37 33571.10

Total Assals

58,000.287 | 44560.50 38574.43

* Figures are as perthe IND-AS
“Figuras are as perAs,

Audled Cash Flow Slatemeant for the threa years immedialely

preceding the date of msue of circular or adverbsement:
(Rs. in Lakhs)

Particulars

As at
31.03.2022"

As al
31032021

As at
31,03, 2023"

Met Cash Flow fram
Dparaling Actvilies

1,463,226 | (135289 2159.11

Pl

Investing Activities

{ Cash flow from

{5,206.4348) | (360.38) (553.94)

e
Fin
Me

im cash and cash
equivalenis

t Cash Flows from
ancal Acliwbas

Lincrease (decrease)

J429.45 | 17ROV (10FE. 0

(313778 | 78.499 2627

Ca

equivalents at beginning
of period

sh and cash

§61.060 ad2.07 55.60

Ca

equivalents at end
of pericd

sh and cash

347 282 661.06 5B2.07

" Figunes ane a5 per the IND-AS
“Figures ana as parAS.

[N

b

el
d)

el

fi
a
h)

Date: August 28, 2023
Flace: Surat

Ariy change in sccounting policies during the last thrae yeers and ther
efiect on the profits and the regervas of the company
Thie Comparny has acapied IND-AS rom the Financial Year 2022:23,
Tharahara, 1ha accounting palicias, if any raquirad bo be changed dwa o
thea transition, have baen chanpgad to align the accounts with IND-AS.
ADECLARATION BY THE DIRECTORS THAT:
[he compary has mol defaulbed in he repaymment of deposils accepbed
gilher bedore or aftar the commencemant of the Act or paymenl af
intarast an such dapasits and whars & defeult had cocurrad, tha
company made good the default and a peried of five vears had lapsed
gince thiedate of making good the dafault
Ik beand af direciars hawa salished thamsalves luly with respact 1o 1ha
affairs and prospects of the company and that thay ara of the oginion
that having regard 1o the estimated fulure fnancial position of tha
compary, the company wil be able to meet its lisbiles &s and when,
Ity Detome Sue and thal the compary will ROl becorme insdlwenl
within a pariod of ang yaar fraom the date of izsue of e circular or
advertisemani.
the company has complied with the provisions of the Act and the niles
Ireache TREne L e
Iha complance wilh the Acl and the rales does nol mply 1hkal
rapayment of deposils is guarantead by the Candral Gavemmeani.
the deprsits soospled by the company befare the commencament of
the Act have been repaid or will be repaid akong with inferest, ag and
when clamed by customers and unll they are repasd, they shal be
trealed as unsecured and ranking pari passw with ather unsacured
Eabilities.
in case of any adverse change in credit rating, depasitors wil begivena
Ghancas withorae Sepasis withcut arny peralty,
lhe daposils shall be wsad anly far the purposes indicated n Lhe
Circular or circularin the form of adwarlisement.
the depasils eocepted by the company (other than the secured
depasits, if any. aggregate amound of which 1o be indicated) are
unsecured and rank. pari passu wilh ofher unsecuned kabilies of the
company
The text of this adverlisement has been approwved by the Board of
Directors of the Company in their meeting hald on August 23, 2023, &
copy of this advertisement is signed by a majarity of the Direciors of the
Campany, and has bean fled with (ha Ragestrar ol Companies, Gujaral
as raguirad by tha Companies (Acceplance of Degosits) Rules, 2014
as amanded. The circular in the fom of advarlisement is izsued on tha
authearity and in the name of Boand of Directors of the Company
By order of Board of Directors of
Kalamandir Jewellers Limited
Sdi-
Mahanlal Bhimraj Shah
Managing Director
DIM: D277E049

T,
The

Independent Auditor's Cartificate

Board of Ciraclors

Kalamandir Jewsllers Limifed
(C: L4S100GI2009PLC 1437300

Regd

Diffice: Pt No. 124, G Ta 3nd Ficar, Kalamandir Bidg, Ghod Dod Fiosad,

Aaalines, Sural, Choryasl, Umra, Sural GJ 335007 IM
BDEFENDENT AUDITORS' CERTIFICATE pursuant fo Rule 4 of the
Companies (Acceplance of Deposit) Rules, 2014, as amended,

1.

This certificate is ssued in accordance with the tems of our engagement
latter.

MTRODUCTION

2

Wi, Jariwala and Asscciales, Chartered Accountants (Firm's Registratian
Mumbar (1314420, Te Skabdary Suditors of Kalamande Jewelkars
Limited (CIN: LL5100GI2009PLCA43T30) e Comparny), hawng its
Regishened Office al Plol Mo, 124, & To 3rd Floor, Katamandic Bldg, Ghod
Dod Foad, Ahwalres, Surat, Ghortasd, U, Surat, GJ 358007 IN, have
examingd the awdted books of apoount and other relevant reconds and
documents mainained by the Campany This includes the unmodified
raporis of e predecassor stedulony auditor on the Snancial stataments of
the Company as at and for tha waars endad March 31, 2018, March 31,
201% and our unmadified reparis an tha financial stalemant stataments of
tha Company a5 al and Tor fha vaars endad March 34, 3020, March 31,
2021, March 31, 2022 and March 31, 2023

MANAGEMENTS RESPONSIBILITY

a3

The Managemenl is responsinle for the adnerence wilh the relevanl
prowtsions: of the Compares Act, 2013 (the “Act’), the applcable Rules
(including the Comparies (Acceptance of Deposis) Rules, 2014} and tha
diractves of the Reserva Bank of India { REI'} refating %o the ecceptance of
daposits by the Company and ensuring that thera are no defauls in the
rapaymant of dapesils and payment of imanast on such deposits ecceplad
either balora or after the commencament of tha Acl. This responsibilty
inchides thi desgn, imphementalion and mainlerancs of milemal coniml
rikinvant i the complane,

AUDITORS' RESPOMNSIBILITY

4

0Pl

Qur procedures have been plapned fo oblan all Information and
explanations that we considered necessany %o prondde ressonable
&ssurance on the absance of defaults in the repaymeant of depasits ar in e
peayment of interest an such deposits accapbed ethar bedore or afier tha
commencamert of fhe Act and fhe making good of dafaulls, if any,
iderdfied. Further, it is our responsbilty bo verity, based an the infarmation
and eaplanabions providied o us by e Managemenl, (hal, in case e
Campany has commillisd  delaul in the repayment of depasls steeped
either befiore o afer the commencement of the At or in the payment of
interest on such depasits, te Company had made good the default ard a
period of five years has lapsed singa the dale of making good the defaul s
the case may be.

We conducted our exemination in eccordance with fhe Guidance Noke an
Raports or Cadificatas for Special Purpasas issuad by e Instifule of
Charlared Accountanls of Ind@a [ICAT) and Slandands an Audiling
spescilied undier Secion 143010 ol he A, which ncude b concepls of
best chiscks and malersality, The Guidance role resquines thal we: comply
wilth the ethical reguirements of the Code of Efhics Issued by the ICAIL

We have compled with the relevart applicsble reqgurements of e
Standard an Quakty Cordrol (SOC 1), Quakty Control for Fimns that Perform
Audis and Reviews aof Hisorcal Financial Infomnation, and Other
Azsurance and Related Sanvicas Engagemants.,

NIOH

Based on cur axaminafion 2 staled in paragraph 4 abeve and accoeding o
tha irkarnalion, expianalions and mepresentalions proviced 1o us by Be
Campany, in our apinkan, the Comparny has nel committes] any detaull in
tre repayment of daposils of in the payment of interest on such deposits
acepizd either before or after the commenpament of the Act that wers
cutstanding during the year and that there ware no defaulls that had to ba
made good.

RESTRICTION ON USE

g

Thiss carificata is issued to the Boand of Direciars of fhe Company, solely for
tha purpese al submesion of our cedificale along wilh Form OPT 1
pursuar 8o Rube4 af fe Companies [(Acoealance of Deposil) Rules, 2014,
3 amandexd & shaukd not be used for arm olber purpese salhoul our prce
wiitten corsent, Acnardingly, we do not accepl of assume &y lEbiity o
amy duty of care o for any ather purpose of to any other party fo wham itis
shiowm ar imlp whiose hands it may come withowt our priar consent in writing.
For Jariwala and Associates

Chartered Accountants

Firm's Registration Ma.013 14459

Sd-

Karan Jayvadan Jariaala

Proprietar

Memb=rship Mo. -136764

UDIN: 23116T64BGEBPCIST]

Date: August 28, 2023

Mote: This Circular is issuad an fhe authority and in fhe nama of the Board of
Direclors of $ha Company. Tha text harsal has been appnoeed by tha Boand of
Dlirectors al its Meeting beld an August 28, 2023, and a copy thereod, sgred by
magonily of Dreclors of e Compary, has been Bled wilh Regisiar of
Companies, Gugaral

financialexp.epapr.in
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FINANCIAL EXPRESS

INTEREST, PENALTY DUE ON TAX LIABILITY

Maruti Suzuki gets GST

show cause notice

FE BUREAU
New Delhi, September 29

AUTOMOBILE MAJOR MARUTI
Suzuki India on Friday said it has
received a show cause notice from
the GST Authority,demandinginter-
estaswell as penaltyin the matter of
taxliability under the reverse charge
basis on certain services.

In a regulatory filing, the com-
pany said: “Show cause notice has
beenissued by the GST Authority for
the period of July 2017 to August
2022, proposingtodemand interest
and impose penalty, besides appro-
priating tax already paid amounting
to ¥139.3 crore in matter of tax lia-
bility under the reverse charge basis
on certain services.”

According to the company, it will
file a reply before the adjudicating
authority. “There is no impact on
financial, operation or other activi-
ties of the company due to this show
cause notice.”

The company also said it has
received afavourable order from the

IndiGo to hike
salaries of pilots
and cabin crew

FE BUREAU
New Delhi, September 29

BUDGET CARRIER INDIGO will hike
salaries of its pilots and cabin crew by up
to 10%o, effective October 1. IndiGo is
going in for the hike as it has managed to
partially offset some of thelosses incurred
during the pandemic with profitable per-
formance during the last three quarters,
sources said.

The airline has reported a net profit of
33,090 crorein Q1FY24 againstanetloss
0fX1,064.2 crore posted during the corre-
sponding period of the previous fiscal.

Last year, it had hiked the pays by over
109%.The hike comesatatimewhenairlines
are finding it hard to retain senior flight
crew, with the industry stepping up hiring
tomeet the exponential growth in demand.

Exor NV's Lingotto
picks up 4.5%
stake INnTVS ILP

JINGOTTO, AN INVESTMENT manage-
ment company owned by Exor NV - the
renowned global holding company- has
picked up 4.5% equity stakein TVS Indus-
trial & Logistical Parks (TVS ILP,) part of
TVS Mobility Group, as part of formation
of a strategic partnership.

The partnership has been set in motion
through a secondary stake sale of 4.5% by
TVS Suppy Chain Solutions (TVS SCS), the
parent company of TVS ILP forI51.3 crore.

— FE BUREAU/CHENNAI

THE NOTICE

B The notice is
for the period of
July 2017 to
August 2022

M Itis proposing
to demand
interest, impose
penalty, besides
appropriating tax
already paid of
%139.3 crore

High Court of Punjab and Haryana,
which has dismissed an appeal filed
by the Central Excise Department for
denial of input service credit to the
automaker.

The appeals were filed by the

excise department for the period
from June 2006 to March 2011.

“The Central Excise Department

had filed appeals before the Hon'ble

High Court of Punjab and Haryana
against an earlier tribunal order of
August 2016 which was passed in
favour of the company, whereby
input service credit on certain ser-
vices was allowed to the company
and the penalty was also dropped.
The total tax and penalty amount
involved in the department's appeal
was I57.2 crore”

Trai commences
consultation for
faster 5G adoption

FE BUREAU
New Delhi, September 29

AYEAR AFTER the launch of 5G
services by telecom operators Air-
tel and Jio, the Telecom
Regulatory Authority of India
(Trai) has started a consultation
process toidentify the policy chal-
lenges as well as suggest right
framework and approach for
faster adoption of 5G.

The consulation process
comes at a time when the enter-
prise segment, especially micro,
small, and medium enterprises
(MSMEs) has been slow in their
digital transformation journeys
and adoption of 5G. Further,
owing to an absence of meaning-
ful usecases of 5G forenterprises,
there has been a slow take-up.

“In addition to the deploy-
ment of 5G infrastructure, devel-
opment and deployment of new
use cases for consumers and
enterprises are essential forwide-
spread adoption and full realisa-
tion of the potential of 5G tech-
nology,” Trai said in the
consultation paper on ‘Digital
Transformation through 5G
Ecosystem’.

One of the approaches for
increasing the 5Gadoptionwillbe
to integrate within Al, extended
reality,and internet of things (IoT)
applications. However, the same
will not onlyrequire collaboration
between the telecom operators
and other companies,butalso the
market readiness to unlock 5G
benefits, Trai noted.

In the 172-page consultation
paper, the telecom regulator has
sought comments on measures to
strengthen the cross-sector col-

laboration for development and
adoption of 5G use cases,anybar-
riers in development of 5G use
cases, policy measures required to
promote use of IoT (internet of
things) technology and its infra-
structure for 5G, as well as chal-
lenges faced by MSMEsin Indiain
adoption of Industry 4.0.

At present, only Bharti Airtel
and Reliance Jio are the two tele-
com operators offering 5G ser-
vices. The two telcos have sur-
passed the three-year 5G network
rollout target given to them
within six months by setting up
more than 300,000 sites as of
August 2023.Besides 5G, Traialso
addressed concerns over security
and privacy issues with regard to
IoT applications and devices.

Through one of the questions,
it has sought views on regulatory
and policyinterventions required
to ensure privacy of the massive
amount of sensitive user data
generated by IoT applications in
the context of Digital Personal
Data Protection (DPDP)Act,2023.
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CORRIGENDUM : NOTICE TO SHAREHOLDERS

Date for on

the Stock Excha nges on

In the meealing of the Rights Issue Committee of the Company held on 29th September 2023 the Last
arkel Renunciation of the Rights Entitlements has been revised to 09th October, 2023
and the revised Issue Schedule is as below. Corporate Announcement of the effect has been filed with

29th September 2023

lssue Opening Date 03-10-2023 | Date of Allotment / Initiation of Refunds (on or about) | 20.10.2023

Last Date for on Market | 09-10-2023 | Date of credit of Rights Equity Shares to demat 23.10.2023

Renunciation of the accounts of Allotees (on or about)

Rights Entitlements®*

lssue Clasing Date# 13-10-2023 | Date of listing / commencement of trading of Rights | 26.10.2023
Equity Shares on the Stock Exchanges (on or about)

Finalisation of basis of | 19-10-2023

Allotment [on or about)

The Investors are adwvised to refer to the full text of the “Disclaimer Clauses™ of SEBI, BSE and MSE
as appearing on page No. 171 & 172 of the Letter of Offer dated 5th September, 2023.
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and Compliance Officer

cradit of Rights Equity
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applicant, number of
000004058

Investors may contact the Compliance Officer or the Registrar lo the
Issue for any pre issue | post issue related matiers such as non
receipt of Letters of Alloiment! share cerihcates/ refund orders,

process may be addressed io the Regisirar to the Issue, with a copy
blocked, ASBA account No. and the designaled branch of the

SCSBs where the CAF or the plain paper application, as the case
may be, was submitted by the ASBA invesiors

shares eic. All gnevances relating to ASBA

full detalls such as name, address of the
Rights Equity Shares applied for, amount
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